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An Evaluation of the Feasibility of Floor Area Ratio Incentive by
Contributed Acceptance System in Housing Redevelopment Projects of Seoul*
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ABSTRACT : Contributed acceptance system of Seoul has been down for much discussion about the
feasibility of floor area ratio(FAR) incentive since times changed from growth to management of
city, because FAR incentive is calculated from only contributed acceptance district(size of land) in
redevelopment projects. Therefore, the purpose of this study is to figure out its monetary value using
mathematical method and cost-benefit analysis on fair term about public and private position in
housing redevelopment projects of Seoul and to evaluate the feasibility of FAR incentive by
contributed acceptance system. This study draws two conclusions from case application. The first
conclusion is that the cost burden of private position is determined by land value because of land
compensation cost. Another conclusion is that in improvement of public factors the high land value
affects the high cost burden in public and private position. Through this study contributed acceptance
system is to have another alternative of monetary contribution in endowing public factors.

Key Words : contributed acceptance system, floor area ratio(FAR) incentive, housing redevelopment
project, cost-benefit analysis
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